
RESOLUTION NO. 116 

~v1iEHEPB, Everett School District No.2, hereinafter called the frdistrict,t' 
desires to establish a retirement annu1ty program, accord.ing to vrhich the 
distr1ct; vTill be authorized. to purchase retirement annuities for those of its 
eIll,ployees 'Fho elect to participate in the program and all amounts applied 
to-vrard the purchase of such annuities pursuant to the program will be excludable 
from the gross incow~ of the participating employees under Section 403 (b) of 
the Internal Hevenue Code of 1954, as amended; and 

vJHEREAS, in order to comply 'crith the requirements of Section 403 (b) of 
the Cod.e, participating employees will be required to amend their employrnent 
contracts, to taJr.e a reduction in salary in return for the district! s agreement 
to purchase retirement annuities for such employees. 

NOY1, THEP~FOP~, BE IT P~SOLVED as follolTS: 

1. Everett School Distr1ct Ho. 2 hereby establishes a retirement annuity 
program., effective AUf,fUst 1, 19611 .• 

2. The district is hereby authorized to purchase group annutty beneftts 
in accoro.ance vii th the plan proposed. by the insurance committee of the W.E .A. 
for those of its members "uho hereafter elect to participate in the program. 

3. The dtstrict is also authorized. to purchase indlviollal annuities 
if and ,{hen the Everett IJife Undeniriters o.evise and agree to a plan that 
vrill mai{e it possible for the district to pay the monthly premiums in a 
single payment to a designated financial institution. 

4. The d.istrict is also authorizecl to do all other thtngs necessary 
or appropriate to establish a..lld maintatn a program accorcting to i1hich all 
amounts applied by the dtstrict toward the purchase of such annuity contracts 
and beneftts vTtll be excludable froEl the gross income of the partidpating 
employees uncler Section l~03 (1)) of the Intel~nal Revenue Code of 19521. as 
amende 0._ 

P..PPROVED this 1st day of June, 196h. 

BOAl~D OF DIP~CTORS 
EV~RETT SCHOOL DISTHICT NO. 2 

ATTEST: ~ 

J~i:Z:~~s 


